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SECTION 1. School District of Abbeville County may borrow
money.-In order to raise moneys for additional school facilities
for the public school system of the School District of Abbeville
County, the Board of Trustees of the School District of the county
(hereafter called the "Board") shall be authorized and empowered
to borrow not exceeding ninety thousand dollars.
SECTION 2. Notes-interest--execution.-The loan authorized
by this act shall be evidenced by one or more registered notes matur-
ing in such amounts as the Board shall determine, not exceeding nine
years from the date the loan shall be effected. The notes issued pur-
suant to this act shall bear such rate of interest as may be determined
by the Board and shall be in such form and be executed in such
manner as the Board may prescribe. The note or notes shall be pay-
able in such places within or without the State as the Board shall
prescribe.
SECTION 3. Proceeds.-The proceeds from the loan shall be de-
posited in a special fund and applied for the construction and equip-
ping of additional school facilities in the School District.
SECTION 4. Payment.-For the payment of the principal and in-
terest of all notes issued pursuant to this act as the same respectively
mature, the full faith, credit and taxing power of the School District
of Abbeville County shall be irrevocably pledged; and there shall be
levied annually by the Auditor of Abbeville County and collected by
the Treasurer of Abbeville County, in the same manner as county
taxes are levied and collected, a tax without limit, on all taxable
property in the School District, sufficient to pay the principal and
interest of such notes as they respectively mature.
SECTION 5. Exempt from taxes.-The principal and interest of
notes issued pursuant to this act shall have the tax exempt status
prescribed by Act No. 739 of the Acts of 1952.
SECTION 6. Powers of board.-The powers and authorizations
hereby conferred upon the Board shall be in addition to all other
powers and authorizations previously vested in the Board and may
be availed of pursuant to action taken at any regular or special meet-
ing of the Board.
SECTION 7. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.


